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WELLS Auction Group’s NOTICE

All  lots  are  sold  subject  to  our  WELLS  Auction  Group  business Terms  and  Conditions  printed  at  

back  of  this catalogue which apply to both buyers and sellers. Prospective buyers should also read our 

Buying at WELLS Auction Group guide.

Catalogue descriptions do not state any imperfections. However, condition reports can be obtained 

by contacting the personnel listed below. This service is provided for the convenience of prospective 

buyers and cannot be taken as the sole and absolute representative of the actual condition of the work. 

Prospective  buyers  are  advised  to  personally  examine  the  works  and  not  rely  solely  on  WELLS’s 

description on the catalogue or any references made in the conditions reports.

The buyer’s premium shall be 12% of hammer price plus any applicable taxes.

All lots from this sale not collected from WELLS seven days after the auction will incur storage and 

insurance charges, which will be payable by the buyer.

Our team will be present during all viewing times and available for consultation regarding artworks 

included in this auction. Whenever possible, our team will be pleased to provide additional 

information that may be required.

On the other hand, due to the auction event will be held during CMCO period, for the purpose of  

bidding registration and safety concerns before the auction event, prospective buyers are advised to 

use mobile phone individually to click the following link or via Wechat to scan the following QR code to 

input personal details in the registration form.

Hiew Yee Choy 
+6012 267 6558 

Sandra Yeoh 
+6012 209 9531

Irene Yap
+6019 460 5550

General
+603 2022 2886 
wellsartauction@gmail.com
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Wells‘s website : www.wells-auction.com

ASIAN FINE ART &
PREMIUM TEA AUCTION

Sunday  13 DECEMBER 2020

AUCTION
1pm

AUCTION VENUE

Menara HAI-O
Level 1 Menara HAI-O,
Jalan Bukit Bintang, 55100 Kuala Lumpur, Malaysia

PREVIEW
20 NOVEMBER - 11 DECEMBER 2020

10am to 5pm

PREVIEW VENUE

WELLS AUCTION GROUP
1.2/1.3/1.4/1.5, 1st Floor, Selangor Complex, 
Jalan Sultan, 50000 Kuala Lumpur, Malaysia
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IMPORTANT NOTICE – 
WELLS AUCTION GROUP
BUSINESS TERMS AND 
CONDITIONS BRIEF ON 
CATALOGUE

Bidders are strongly encouraged to read carefully. All lots are 
sold on an “as is” basis. The lots are available for inspection and 
a bidder must form your own opinion and judgement in relation 
to it. Bidders are strongly advised to examine any lot or have it 
examined on your behalf by an expert before the sale.

ESTIMATES 
Estimates are based upon prices recently paid at auction for 
comparable property, condition, rarity, quality and provenance. 
Estimates are subject to revision. Buyers should not rely upon 
estimates as prediction of actual selling prices. The estimates 
printed in the catalogue do not include the buyer’s premium.

RESERVES 

accept and below which a lot will not be sold.

BUYER’S PREMIUM
Wells Auction Group (WELLS) charges a premium to the buyer 

PRE-AUCTION VIEWING
All lots on offer at the auction will be exhibited prior to the 
sale, for public viewing free of charge. WELLS personnel will be 
available to assist prospective buyers at the public viewing 
times or by appointment. We encourage prospective buyers 
to examine the lots thoroughly and to request for condition 
reports from WELLS.

CONDITION REPORTS
The catalogue descriptions do not state any imperfections in 
the lot(s) and prospective buyers are encouraged to request for 
condition reports from WELLS. Conditions reports are provided
as a service to its clients free of charge. References in the 
condition reports to damage or restoration are for guidance 
only and should be evaluated by personal inspection by the 
prospective bidder or a knowledgeable representative. The 
absence of such a reference does not imply that an item is free 
from defects or restoration, nor does a reference to particular 
defects imply the absence of any others.

BIDDER REGISTRATION
Prospective buyers should register for a numbered bidding 
paddle. Details of bank accounts are required for credit 
reference purposes.

BIDDING
a) The Auctioneer accepts bids from those present in the 
       saleroom, from telephone bidders or by absentee written bids  
      left with WELLS in advance of  the auction. The auctioneer will 

b) WELLS has the right at its absolute and sole discretion to 
  refuse admission to its premises to any person and to 
     refuse any bid.
c)  Bidding will be done in Ringgit Malaysia (MYR).
d)  Notices and announcements affecting the sale may be made 
       during the auction without prior written notice and these form 
     part of the Auction Conditions, provided that the conditions 
     set  out  here in  will  prevail  over  any  inconsistency unless      
     expressly stated otherwise.
e)   The buyer agrees to be bound by the Conditions of Sale when 
     he/she bids to purchase a lot.

BIDDING INCREMENT
Bidding increments shall be at the auctioneer’s sole discretion.

NON-PAYMENT
Where a buyer fails to make payment with cleared funds within 
the stipulated time, WELLS and/or the seller shall be entitled, 
in addition to all other rights and remedies available under the 
law, to:
a)  charge default interest at the rate of 1.5% per month on the 
     outstanding sums due from the buyer;
b)  to  commence  legal  proceedings  against  the  buyer  for      
   recovery of all outstanding sums, including interest, legal  
     fees, costs and other expenses on a full indemnity basis;
c)  rescind the sale of the Lot;

   set-off the proceeds of sale against the outstanding sums 
     unpaid by the buyer;
e)  to hold the lot as security; pledge or lien pending payment of 
     all outstanding sums due from the buyer.

COPYRIGHT
WELLS shall have the absolute right (on a non-exclusive basis) 
to potographs, videos and otherwise reproduced images of 
Lots consigned to WELLS for sale. The copyright of all images, 
illustrations,written materials and published contents produced 
by or on behalf of WELLS relating to each lot shall remain at 
all times the property of WELLS and shall not be used by any 
person without the prior written consent of WELLS.

MISCELLANEOUS
a)  WELLS is not responsible for the authenticity of the auction, 
     including exchange, returns and refund.
b) Notwithstanding anything stated in these Conditions, the 
    buyer  shall  indemnify  WELLS  and  the  seller  on  a  full 
   indemnity basis, in respect of any loss, damage, cost or 
   expense that may be incurred by either the consignor of 
  WELLS in respect of any breach by the buyer of these 
     Conditions.
c) If any part of this agreement is found by any Court to be 
     invalid, illegal or unenforceable, that part may be discounted 
     and the rest of the agreement shall continue to be valid and 
     enforceable to the fullest extent permitted by law.
d)  The singular includes the plural and vice versa where the 
     context requires.
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APPENDIX – 
DEFINITIONS AND 
GLOSSARY

“Bidder” means person who carries out bids in the auction.

“Buyer” means person who makes the highest bid in the 
auction accepted by auctioneer.“Buyer’s premium” means the 
commission on the hammer price of each lot sold payable to 
WELLS by a buyer at the rate of 12% together with all applicable 
taxes as may be set and revised by the Malaysia government 
from time to time.

“Catalogue” means the auction catalogue prepared by WELLS 
describing and illustrating all lots for sale by WELLS.

“Estimates” means the estimated price a lot may achieve at the 
auction and does not include the buyer’s premium.

“Full amount due” means the hammer price in respect of the 
lot sold together with any premium and any additional charges 
payable by a buyer or defaulting buyer under these conditions.

“Hammer price” means the price at which a Lot is knocked 
down by the auctioneer.

“Lot” means each piece of property as described in the 
catalogue.

determine between the seller and WELLS.

“Sale proceeds” means the hammer price of the lot sold to 
the extent received by WELLS in cleared funds, less WELLS’s 
commission and expenses.

“Seller” means the owner or consignor who is offering the 
Lot for saleIncluding their agents, executors or personal 
representatives or the owner’s agent or the person in posses-
sion of the Lot consigned.

“WELLS” means Wells Auction Group.

ABSENTEE BIDS
Absentee bids are written instructions from prospective buyers 
directing WELLS to bid on their behalf up to a maximum amount 

absentee bid at the lowest possible price taking into account 
the reserve price. If identical bids are received from two or more 

auctioneer may execute absentee bids directly from the 
rostrum. Absentee Bids Forms are available in this catalogue.

Absentee bids submitted on “no-reserve” lots will, in the 
absence of a higher bid, be executed at the amount of the bid.

TELEPHONE BIDS
Prospective buyers may bid by telephone during the course of 
the auction. Arrangements for this service must be 
with the Bid Department at least 2 hours prior to the auction. 
Telephone bids may be recorded. By bidding on the telephone, 

prospective purchasers consent to the recording of their 
conversation. WELLS offers all absentee and telephone 
bidding services as a convenience to our clients, but will not be 
responsible for errors or failure to execute bids.

SUCCESSFUL BIDS

highest bid, at which time, the buyer assumes full responsibility 
for the lot. Successful bidders will be required to sign a buyer’s 
acknowledgement form upon the fall of hammer and to make
payment of 5% of hammer price (or RM500, whichever is 
greater) as a non-refundable earnest deposit before leaving the 
sale room.

Failure to sign the form and make payment for the earnest 
deposit will render the sale to be null and void and the 
auctioneer may re-offer the lot for sale.

WARRANTY OF TITLE AND AVAILABILITY
The seller warrants to WELLS and the buyer that the seller is the 
true owner of the property consigned or is properly authorized 
by the true owner to consign it for sale and is able to transfer 
good and marketable title to the property free from any third 
party claims.

AGENCY
WELLS and its authorized auctioneer act as exclusive agent for 
the seller and is not responsible for any default by the seller 
or the buyer. Any concluded Contract of Sale for a lot is made 
directly between the seller and the buyer.

AUCTION RESULTS
The auction results can be requested from WELLS by contacting 
+603-2022 2886.

PAYMENT
The balance of the full payment due (which includes the 
hammer price in respect of the lot sold, together with the 
buyer’s premium and any charges, fees, interest, taxes and 
expenses due from a buyer) shall be payable no later than seven 
(7) days after the date of sale.

WELLS can only release the lot to the buyer upon full payment 
made in good cleared funds.

COLLECTION
The buyer shall collect the purchased lot from WELLS’s sale 
room no later than seven (7) days after the date of sale. The 
buyer will be responsible for all packing, removal, storage and 
insurance charges.

TRANSFERRING RISK
The risk in and responsibility for the lot will transfer to the buyer 
from whichever is the earlier of the following :
a)  When the buyer collects the lot ; or
b)  At the end of the 7th day following the date of the sale,even 
if the buyer has not collected the lot by this date.
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ABSENTEE / 
TELEPHONE 
BIDDING FORM

SALE NUMBER : 

SALE DATE :

IMPORTANT :
Kindly note that the execution of written
and telephone bids are offered as an 
additional service at no extra charge, and 
at the bidder’s risk. It is undertaken subject 
to WELLS other commitments at the time 
of the auction. WELLS therefore cannot 
accept any liability for failure to place 
such bids, whether through negligence or 
otherwise.

Please note that we may contact new 
clients to request a bank reference.

WELLS will require sight of government 
issued ID/Passport and proof of address 
prior to collection of purchases.

All payments are due within 7 days after 
successful sale.

FOR WRITTEN/FIXED BIDS:
Bids will be executed for the lowest price 
as is permitted by other bids or reserves.

“Buy” or unlimited bids will not be 
permitted and neither do we accept “plus 
one” bids. Please place bids in the given 
order as per catalogue.

Alternative bids can be placed by using 
the word “or” between lot numbers.

Where appropriate your written bids will 
be rounded down to the nearest amount 
consistent with the auctioneer’s bidding 
increments.

FOR TELEPHONE BIDS
Please clearly specify the telephone 
number on which you may be reached 
at the time of the sale, including the 
country code.

We will call you from the saleroom shortly 
before your lot is offered.

In the event of identical bids, the earliest 
bid received will get priority. Bids must be 
submitted in Ringgit Malaysia at least 24 
hours before the auction.

PLEASE SELECT YOUR BIDDING OPTION:

      WRITTEN BID   PHONE BID

TITLE(MR, MRS, MS, DR) OR COMPANY NAME IF APPLICABLE
  

LAST NAME FIRST NAME

CLIENT ACCOUNT NO. (IF KNOWN) 

ADDRESS

          (POSTAL CODE)

TELEPHONE (HOME / MOBILE)        (BUSINESS / FAX)

EMAIL

       TICK IF THIS IS AN UPDATED ADDRESS

TELEPHONE NUMBER DURING THE SALE:                     1. (FIRST PRIORITY) 

(FOR TELEPHONE BIDS ONLY)                      2. (ALTERNATIVE) 

Please send or email this form together with copy of identity card / passport to:
WELLS  Auction Group (WELLS)
1.2/ 1.3/ 1.4/ 1.5, 1st Floor, Selangor Complex, Jalan Sultan, 50000 Kuala Lumpur, Malaysia.
 T. +603 2022 2886 E. wellsartauction@gmail.com

I agree that I am bound by WELLS which is published in the catalogue for the sale that govern all purchases at 
auction that I make. If any bid is successful, I agree to pay the published buyer’s premium on the hammer price.

Signed :      Dated :

ARRANGING PAYMENT
It is WELLS policy that all cheque/payments must be cleared before purchases will be released. Payments may 
also be made by direct debit or telegraphic transfer to WELLS account indicated in the invoice. Please include 
your name, WELLS client’s account number and invoice number with your instructions to your bank. Credit card 
payment (Visa, MasterCard and UnionPay) are also accepted.

It is WELLS policy to request any buyer preferring to make cash payments to provide: proof 
of identity with attached photograph (example: passport, driving license, identity card) and 

SHIPPING:
         IF YOU ARE SUCCESSFUL AND WANT US TO CONTACT YOU REGARDING 
         SHIPPING, KINDLY TICK HERE

MAXIMUM MYR 
(TICK FOR PHONE BIDS)

LOT 
NUMBER

LOT DESCRIPTION  
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BIDDER REGISTRATION FORM

To be completed by the person who will be bidding in the auction saleroom.

BILLING NAME          CLIENT NUMBER (FOR OFFICE USE ONLY) 

ADDRESS           I/C / PASSPORT NO.

CITY           POSTAL CODE

OFFICE PHONE NO.         MOBILE PHONE NO.

EMAIL ADDRESS          FAX NO. 

SALE TITLE          SALE DATE        29 NOVEMBER 2020

IDENTIFICATION / FINANCIAL REFERENCE
 (Please attach the following documents when submitting your registration form)

Proof of Identity (circle) :  Identity Card / Passport / Driving Licence / Company Registration /     

   Others (please state) ________________________________________

(Financial references are to be furnished to WELLS upon request)

NAME OF BANK      ACCOUNT NO.

BANK ADDRESS

CONTACT PERSON AT THE BANK    TELEPHONE NO. (OF BANK CONTACT)

CERDIT CARD NO.     CREDIT CARD TYPE   ISSUING BANK 
   
I have read the Conditions of Business. Guide to Buying at WELLS and Important Notices printed in the auction catalogue, and hereby agree to be bound by them.

price, which is the hammer price plus the buyer’s premium (12% of hammer price) and all applicable taxes, plus all other applicable charges. I understand that the 
invoice will be made out in my name, unless it has been explicitly agreed in writing with WELLS before the commencement of the sale that I am acting as agent 

principal will be jointly and severally liable for all obligations arising from the bid and my disclosed principal shall be bound by the Conditions of Business by my 
bid as his agent in the same way as if he were bidding personally.

I further understand that if my bid is successful, I will be asked to sign a buyer’s acknowledgement form upon the fall of hammer and to make 
payment of 5% of hammer price (or RM500, whichever is greater) as a non-refundable earnest deposit before leaving the sale room. Failure to sign the form and 
to make payment for the earnest deposit will render the sale to be null and void and the auctioneer may re-offer the lot for sale.

I understand that the auction catalogue does not state any imperfections to the lot(s) and I can obtain condition reports from WELLS upon request. I further 
understand that all references in the catalogue entry or the condition report are for guidance only and should be evaluated by personal inspection as all lots are 
sold “as is”, and I am responsible for examining a lot prior to the sale and to satisfy myself as to the condition of the lot and that the lot matches any written or 
oral description provided by the seller or WELLS.

I also understand that the estimated price range provided in the catalogue should not be relied on as a statement that this is the price at which the lot will sell or 
its value for any other purpose, and it does not include the buyer’s premium.

SIGNATURE       DATE

PRINT NAME (IN BLOCK LETTERS)
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INVITATION TO CONSIGN

 

 NEXT AUCTION 

APRIL 2021

OPEN FOR CONSIGNMENT

Effective immediately until 

28 FEBRUARY 2021
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www.wells-auction.com


